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National Economy

MACROECONOMIC INDICATORS

U.S. GDP Growth U.S. Unemployment and Underemployment Rate
Source: U.S. Bureau of Economic Analysis Feb. 7, 2011, Global Insight forecast Feb.7, 2011
8.0 2 Source: U.S. Bureau of Labor ics, Current Popi Survey. Adjusted. Feb.7,2011
6.0 18
3 16
b 4.0 = “Total unemployed plus all marginally attached
14 HH workers plus total employed part time for economic
= 14 1 T reasons as a percent of all civilian laber force plus all
E 20 marginally attached workers
s 2
< i
© ]
E 0.0 S 10
2
0 .20 8
2=
3 5
T a0
5 4
o mGDP OGDP Forecast
-6.0 2
=—US Unemployed =——US Underemployed*
8.0 0
2005 2006 2007 2008 2009 2010 2011 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-08 Jan-10 Jan-11
Year/Quarter
U.S. Consumer Price Inflation
U.S. Payroll Employment
s - Federal R Bank of Boston. U.S. Department of Labor. Feb 7. 2011 S Iy adiusted dat 70 Source: U.S. Bureau of Labor Statistics. Seasonally Adjusted. Feb. 7, 2011
800,000 ource: Federal Reserve Bank of Boston U.S. Department of Labor. Feb /. _Seasonally adjusted data. . 800,000 L
| T 60
. 600,000 New weekly claims for 700.000 g
2 ! unemployment insurance ’ © /\
g (right axis) :3 50
6 400,000 | 600,000 & k] [\ / \
P s T 40 N MY
] = - & ~
3 o !
: g | £, VW AL
2 200,000 1 500,000 £ 5 20 / V A\I v
@ 5 =
g £ = T U N IR A]
= 0 400,000 = g N ™ V
g AN ha¥ N2
=
@ > £ 10
E 200,000 | - 300,000 3 g
S E A
o @ % 0.0
£ 5 2 I I
& -400,000 F 200,000 3 g —CPI Total
o -1.0
g (5]
s =z i
@ ——Core Inflation \/
2 600,000 100,000 20
o ¥
5 — US Employment —— Initial Claims
-800,000 0 S0

Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10




National Economy

BUSINESS AND FINANCIAL MARKET INDICATORS

Institute for Supply Management Measures Retail Sales Excluding Motor Vehicles &
Source: Institute for Supply Management. Feb. 7, 2011 Consumer Spending on Goods and Services
65 Source: Census Bureau (Retail Sales). Seasonally Adjusted. Feb. 7, 2011 Global Insight (Consumer Spending, 2005 dollars) Feb. 7,2011
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National Economy

POLICY INDICATORS

European Central Bank and Federal Funds Target Rate Business Lending Spreads

Source: Federal Reserve Board, Feb. 7, 2011
Source: Federal Reserve Bank of New York and the European Central Bank. Feb. 7, 2011
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Massachusetts vs. The Nation

MACROECONOMIC INDICATORS

Recent Growth and Forecasts of Real Product Growth in Personal Income Massachusetts vs. U.S.
Massachusetts GSP vs. U.S. GDP Source: BEA. Updated as of February 6, 2011.
Source: BEA, Global Insight forecasts as of Feburary 9, 2011. 140
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Massachusetts and U.S. Payroll Employment Growth Massachusetts Tax Revenue Growth
Source: U.S. Bureau of Labor Statistics. Total Nonfarm Employment - Seasonally Adjusted. February &, 2011, Source: Massachusetts Department of Revenue February 6, 2011
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CONFIDENCE AND HOUSING MARKET INDICATORS

Massachusetts vs. The Nation

65

Massachusetts vs. U.S. Indices of Business
Confidence

Source: Associated Industries of Massachusetts, February 6, 2011. National Association of
PurchasingManagers, February 6,2011.

Massachusetts, New England and U.S. Indices of Consumer

Confidence
Source: Mass Insight and the Conference Board, February 6, 2011.
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Massachusetts vs. The Nation

HOUSING MARKET INDICATORS

Percent of Loans with Mortgage Foreclosures Started
Massachusettsvs. U.S.

Source: Mortgage Bankers Associations. February 6, 2011.
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